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Letter from the President

To our Contributors, Colleagues and Friends

Back in 1991, the founders of Bethel World Ministries, Inc. were just setting out, looking for
ways to improve the lives of desperately poor families of the Caribbean, Central and South
America. Today, BWMI reaches more than 5,000 children in three countries, including
Colombia, Dominican Republic and Cuba.

During these past years, we have been part of enormous progress for these children.

Only the most privileged children have a chance to go to school. Instead, most go to work
as soon as they are able, condemned to lives of illiteracy and hardship. In 2007, 72 million
had no access to primary school education.

Clearly, we haven't finished the job. And we won’t be finished until we have brought health,
education and security to every single one of these children in the Spanish speaking
countries we serve.

BWMI cannot overcome all the deprivation and disasters of the world, but we asked: “Can’t
we do more for children in need?” So we raised the bar for ourselves: Our strategic



objective for the next five years is to triple the number of children who benefit from our
programs so entire communities, regions and nations will feel the impact of change.

Victor Jiménez
President and CEO



Where we work
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VWhere we work

Bethel World Ministries, Inc. puts resources
and expertise to work for children in the
Caribbean, Central and South America. We
serve more than 5,000 children including
parents, community members, and local
organizations. BWMI partners with local
NGO'’s in order to maximize the positive
impact on the children and families that we
serve.







Teaching the word of God

At BWMI we believe that teaching Biblical truths to our children makes a lot of practical
sense. In just the past year alone we have seen a 70% improvement in the children’s
manners, responsibility toward others, and respect for their parents. These children are
mostly abandoned or orphaned and mistreated not only by their families but by society in
general.

Showing “Love in Action”

In 2008 BWMI made three trips to our compound called “Santa Rita” in Medellin, Colombia
bringing with us over 600 lbs. of clothing and shoes on each trip for these poorest of
children in that area. We also purchased food so that they would have something to eat after
their bible studies and provided them with their best ever Christmas party in December. Movie
projector and sound equipment was provided so that the close to 900 children who attend the
weekly bible studies and education seminars can have the most up to date equipment that they
desrve.

Preparing the Compound

We provided the funds to repair the “Santa Rita” compound and our plans are to fully refurbish
it in 2009-2010 God willing.

Santiago, Dominican Republic

Partnering with “Amor en Accién” Ministry in Santiago DR and setting up a working relationship with
that city in the Dominican Republic was accomplished last year. Out of this relationship and with the
help of government grants we expect to initiate projects such as an HIV clinic for the part of the
population which for one reason or another can not get help from the local government.



Ministerios Betel Mundial, Ine.
Audiled Financial Slalements
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Wesley R. Howell, CPA
§11 Underoak Dr
Alramonte Springs, Flovida 32701
(T AB3-9165

| have audited the accompanying balancs sheet of Ministerios Betel Mundial, Ine. as of
December 31, 2008, and the related statements of profit and loss, and cash flows for the
year then ended, These financial statemeants are the respansibility of the Organization’s
management, My responsihility is o express an apinicn on these financial statements
based on oy aocdit,

[ conducted my audit in accordanee with auditing standards generally accepted in the
United Stares of America. Those standards require that I plan snd perlurm the auwdit o
chtain reasonable assuranca abour whether the financial statements are free of malerial
misstatcment. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significan: estimates made by management, as well as
evaluating the overdl] finanvial slalement presentation. | belizve that my andit provides a
reasonable basis for my epinion,

In my opinion, the finaneiz] staternents referred to above present fairly. in all material
respects, the financial position of Ministerios Betel Mundial, Inc, at December 31, 2008
anal the results of its operations and its eash flaws for the year then ended in conformity
with aceounting principles penerally acecpted in the Dniled States of America

Wesley B. Howell, CPA

Date: Tebruary 11, 2009

Emuail: wesleyrhowell_cpa@yahoo.com

Wehsite: wwwoweslevrhowellopacom




Min'mterios_ Eut&i_l'dunﬂlnl. Ine.
Balance Sheet
As of December 31, 2008

Curren: Agsats
CheskingiS3avings
Cheoking Bank of Amesica
Savings-Sank of Amarica
Taotal CheckingiSavings

Total Currenk Aesels

TOTAL ASSETS

LIARILITIES & FUND BALANCE
Liabilitizs
Carrent Liahilities
Cradit Cards Fayable

Total Currant Liabilthes
Total Liabilities
Fungd Balanca

Beginning Furd Balanca

Het Incoma
Ending Fund Ealanoe

TOTAL LIABILITIES & FUND BALANGE

The Accampanying Motes are an Intergral Par of These Financial Statements




Ministerios Betal Mundial, Inc.

Profit & Loss
January through December 2008

Crrinany Income'E s pansa
Incame
Direct Contributions
Intarest.
In-kind Contrlbutlons
Mizoellancous Revenus

Taotal Income.
Expansa

Operating Expenses
Busineas Reqlatration Fees
Card Finance Gharges
Bank Charges - Other
Cuiside Coniract Services
Electronle Equipmant
Facllitlas and Equipment - Dther
Books, Subscriptiona, Reference
Pogiape, Maling Sarvice
Prftlirq ancd Copying
Suppliss

Total Operating Expenges

Program Sarvlce Expanses
Lowa Sfierings
In-kind Danations
Cihar Costs
Totwl Program Service Expamges

Travel and Mestings
Maetings
Traved
Mrals

Tatal Travel and Mestings

Total Expanss

et Incoms

The Acgempanying Motes are an Intergral Part of Trese Finarcial Statements




Ministerios Betel Mundial, Inc.

Statement of Cash Flows
January through December 2008

Jan - D 08

COPERATING ACTIVITIES
Het Income 152,175
Adjugtrants o recancila Met [neome
1o nat cash provided by opsrations:

Cradil Cards

Het cash provided by Operating Adtivitics

Cash al beginning of parkoed
Net cash incresse for parlod

Cash a1 and of period

The Accompanying Motes are an Intergral Part of Thaas Financial Stetarrents




Ministerdos Belel Mundial, Ine.
Motes to the Finsneial Statemenis
lor The Year Ending Diecomber 31, 2008

(1) Organization and Background

Ministering Belel Mundial, Inc. is 8 non-profit corporation authorized under See,

501 [e) 2 of the Triernal Reverue Code. The crganization was incorporsted in the

State of Florida on April 27, 2006, Thelr mission is to provide Christian support, food,
basic healthears and education to needy people threugheout Latin America,

(2) Summary of Significant Acconnting Policies

The Organization uses the acerual basis of acouu:rmng and follows Generally
Acceptod Aceounting Principles (GGAAAP) All ir-kind contributiors are recorded us
in-kind revenue at fair markal value when raeaived, and as in-kind donotions
fexpense) at the same amount when provided 1o clients,

(3) Fixed Assets
The organizaticn has ne fixed assets at this ime. Operations sre handled from the
home of Vietor and Melida Jimenez.

{4) Suppori
The Organization’s support comes mostly [om donations from the general peblic. 1o-
kind eontributions are mostly shoes and lothing donated by individuals,




The Bethel World Ministries Family

Victor Jiménez, Chair
DBA, Sumter Electric Coop.

Victor Diaz — Board Member
Pastor — Fuente de Vida Int’| Church

Nelida Jiménez, Vice Chair
President of D’Nellie International

Carmen Diaz — Board Member
Pastor — Fuente de Vida Int’| Church

Humberto Armenteros, Director
Pastor — Palabras de Vida Church

Jerry Muioz — Board Member
Pastor — Tampa Bay Tabernacle Church

Margelys Armenteros, Director
Pastor — Palabras de Vida Church

Millie Muioz — Board Member
Music Minister — Tampa BAy Tabernacle Church

Daryll Kelly — Spiritual Mentor
Pastor




